Peznamenm ocywecmenenuna AO HOK «Conuoy
0esAmenbHOCIU RO YNPABIeHUI0 YEeHHbIMU Oymazamu

Ilpunoscenue Ne P/]Y-3-16
MHBECTUIIMOHHAS JEKJIAPALIUS

Crparerus ynpasjienust «COaIaHCHPOBAHHAS, HHOCTPAHHBIE AKTHBBD)!

Hacrosimas MHBecTunironHas Jlexnapanus siBiasieTcs HEOThEMIJIEMOM YacThio Kaxaoro Jloroeopa
JIOBEPUTEIILHOTO YIIPaBIIEHUS, A1 KOTOPOTO cTparerus ynpasieHus «COaraHcHpOBaHHAs, MHOCTPAHHBIE
AKTHUBBD» ompeneacHa CornamenuemM 0 CTpaTeruu JIOBEPUTEITLHOTO YIIPaBICHUS
(ITpunoxenne Ne P/IY-3 k Hacrosimemy Pernamenry).

Hacrosmmieit TaBectuimonHoii gexnaparueir CTOpOHBI COTTIACOBATN CIIEAYIOIIee:

1. Henpio AesITENbHOCTH YIPABISIIONIETO B paMmkax JloroBopa JOBEPUTEIBHOTO YIPaBICHUS
(manee — [loroBop) sBISETCS MOCTIDKEHUE HaWOOJbIIEH KOMMEpUecKoi 3((EKTUBHOCTH YIpaBJICHUS
00BeKTaMH JOBEPUTETHHOTO YIpaBieH!s (TIepeTaHHBIMA Y UpETUTENEM yIPABICHUS Y IPABIISIOIMIEMY 110
JoroBopy W TONy4eHHBIMH YTPAaBJISIOMNIAM B TIpOIEcce ACSITEIHLHOCTH IO YIPABICHHUIO IIEHHBIMH
Oymaramum B pamkax JloroBopa) B wuHTepecax YupeAWTeds VIPaBICHUS B COOTBETCTBUH C
3aKoHoJaTenbCcTBOM Poccuiickoit Denepanunu, a Takxke ycioBusmu Jlorosopa.

2. VYOpaBisiomii  OCYLIECTBISAET JOBEPUTEIBHOE YIpaBlIEHHE LEHHBIMH OymaramMu M
JIEeHe)KHbIMH cpeacTBaMu KimeHTa, mpuHUMasi Bce pasyMHBbIE MEpBl M0 JOCTHKEHHIO MHBECTULMOHHBIX
ueneii Knwenta mnpu 00s3aTeTbHOM COOTBETCTBHHM YPOBHIO JOMYCTHMOTO PHUCKAa B COOTBETCTBHUU C
MHBECTULIMOHHBIMHU NpoduiieM, onpeaeneHHbIM 11t KnuenTa.

3. VYrpapnsronmii B paMKax IesTeIbHOCTH N0 J[0oroBOPY MCHONB3YeT CTPATETHIO YIPaBICHUS
«COanancupoBaHHasl, HMHOCTpaHHble akTHBBD). Crparerus ymnpaBieHus «COalaHcHpOBaHHaS,
MHOCTPAHHbIE aKTUBBD) SBIISCTCS:

—  cTaHAapTHOM cTpaTerueil ynpasiaeHus 11t JJoroBopos, 3akimtodeHHbIx g0 01.01.2025;

—  TUMNoBOH cTpaTerueil ynpasnenus 1ist JJloroBopos, 3akimtoueHHbix nocie 01.01.2025.

Hacrosimeit MHBeCTULIMOHHOM Jekapanueil OmpenessioTcs €AUHbIe NpaBUia M ITPUHLIMIIBI
(dbopMHpOBaHUsI COCTaBa W CTPYKTYPBl aKTHBOB, HAaXOJSIIUXCS B JIOBEPUTEIBHOM YIPaBICHHU IS
KnueHTos, ¢ KOTOpbIMH Y IIPABIISIONIIM 3aKII0YEHBI COOTBETCTBYIOIIUE T0TOBOPHI, TPETyCMaTPHUBAIOIINE
YIPABJICHUE 10 YKA3aHHOM CTpaTEruu yrpaBicHUsI.

4. Vopapnsomuii UMeeT NpaBO MNPHOOpETaTh MNPU OCYIIECTBIEHUH JEATENBHOCTH IO
VIPaBICHUIO IICHHBIMH OyMaraMu OOBEKThI JIOBEPUTEIBHOTO YIPABJICHHUS, BKIIOUEHHBIE B CIEIYIONIHH
NepeveHb ¢ y4eToM TpeOOBaHHUH K CTPYKType OOBEKTOB JOBEPUTEIBHOTO YIPaBICHHs, KOTOPYIO 00s13aH
MOIEPKUBATh Y IIPABISIOLINI B TEUEHNE BCETO cpoka aeiicTBus [lorosopa:

Orpannyenue, % 0T CTOMMOCTH
O0BbeKTHI JOBEPUTEILHOI0 YIPaBJIeHUSs HMYIIeCTBa YUpeauTeas ynpaBieHHs,
HAXOJIIerocs B ynpaBJjieHUN

4.1. JleHnexxHbIe CpencTBa 1o 100%
4.2. O6paimatonuecs oOranmy,
HOMHUHHUPOBAHHBIE B BAIIOTaX, OTIMYHBIX OT POCCUICKOTO 1o 100%

pyoIs.

4.3. Akuuu, Aero3uTapHble PACIUCKH Ha aKIuH,
oOpamaronyiecs Ha OpPraHM30BAaHHOM pBIHKE IEHHBIX

oymar (B coorBerctBun co cT.214.1 HK P®D) wu 1o 60%
HOMHMHHPOBaHHBIC B BAJIIOTaX, OTJIMYHBIX OT POCCHHCKOTO
pyoms.

4.4. llenHble OyMarum WHBECTHIIMOHHBIX (DOHJIOB,
oOpamarIMecss Ha OPraHW30BAHHOM DBIHKE IEHHBIX 1o 100%
oymar (B cootBerctBum co cr.214.1 HK P®), crpykrypa

1 C 01.01.2025 me npuHUMAIOTCA IEHHBIE OyMarW M JEHEXKHHIE CPEACTBA B JOBEPUTENLHOE YNPABICHHE B
COOTBETCTBUU C YCJIOBUIMU AaHHOW VIHBECTULIMOHHON AEKJIapaliu.
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Orpanunyenne, % OT CTOUMOCTH
O0BbeKThI JOBEPUTEIHLHOI0 YIPaBIeHUSsI HMYIIeCTBa YUpeauTeas ynpaBieHusl,
HAXOJSIIErocs B ynpaBJjieHUH

aKTHUBOB KOTOpPHIE HE MeHee ueM Ha 90% chopmupoBana u3
aKTHBOB, COOTBETCTBYIOIIHNX m.3.2. HacTOAIIEH
WHBeCTUIIMOHHON JieKNapanyii, W HOMWHHPOBAHHBIC B
BAIOTaX, OTJIMYHBIX OT POCCHICKOTO PyOIst

4.5. lleHHble OyMaru WHBECTHIIMOHHBIX (DOHJIOB,
oOpamaromiecs Ha OPraHW30BAaHHOM pBIHKE I[EHHBIX
oymar (B coorBercTBuu co c1.214.1 HK P®), ctpykTypa
aKTHUBOB KOTOpPHIC He MeHee ueM Ha 90% chopmupoBana u3 1o 60%
aKTHBOB, COOTBETCTBYIOIINX m.3.3. HacToAIIEH
WHBECTUIIMOHHOW JAEKJIapallid, W HOMHHHUPOBAaHHBIE B
BaJIFOTaX, OTIIMYHBIX OT POCCUHUCKOTO pyOIIs.

4.6. CpouHble JOTOBOPHI, 3aK/II0YacMble Ha OUpxKax
(dbwroyepcrr), Ha aKTUBBL, MepeduciieHHsle B 1m.3.2-3.5
HacTodler MTHBeCTUIIMOHHOW IeKIapaluu.

1o 50%
OT HOMUHAJILHOM OIIEHOYHOM CTOMMOCTH

5. WHuBecTHIIMOHHBIE TTOKA3aTeNH CTpaTerud yrpasieHus «COamaHCcHpoBaHHAs, WHOCTPAHHBIE
AKTUBBIY.
IToxa3zarean 3uauyenne

WNuBectnmmonnsrit mpoduns Kionenra™* PanmonanpHBIN

MuHIMaNBHBIH 00BEM HHBECTUPOBAHHUS 6 000000 pyOmeii wim OSKBUBAJCHT B
BaJIIOTaX, TOPIyEMbIX Ha BATIOTHOM CEKIIMU
ITAO Mockogckast bupxa

Basrora noxona nosapsl CIIIA

* Uneecmuyuonnviii npoduns Knuenma onpedensemcs Ynpasnsiowum 6 coomgemcmeuu ¢ Ilopsokom
onpeoenenus UHEeCMUYUOHHO20 NPoPuiia Yupeoumens ynpasgieHus.

6. Ecnu mHoe He ompeneneHo Hacrosiniedl MHBECTHMLIMOHHOW JAeknapanuei, YIpaBisioni
pacKpbIBaeT HMHYI0 HH(OpMAIMIO, NPUMEHUTENBHO K YKa3aHHOH CTpaTerMd yNpaBlieHHUs, B TOPSAKE,
YCTaHOBJIEHHOM PermnaMeHTOM.

7. Yopasnsomuii B pamMKax —JAesSTeIbHOCTH 10 JloroBopy BIIpaBe 3akjwouyarh C
IMpUHAAJIC)KAIITUMHA quezu/ITemo YHpaBJICHUSA 06’LeKTaMI/I JOBCPUTCIIBHOI'O YIIPAaBJICHUA BCE BUABI CACIIOK,
MpelyCMOTPEHHBIE 3aKOHOAATEIHCTBOM (BKIIOYAs, HO HE OTrPaHWUYMBAsCh, OMpKEBBIC, BHEOMPIKEBBIC
cnenku, caenku PEITIO, meperoBopHBIe, apecHbIe CACIKH, €CIH JAaHHBIA BUI CHCIIOK JOIMYCTHM IS
00BEKTOB JIOBEPUTEIBHOTO YIPaBJICHUs, COCTaBstommx [lepeyeHp (cocTaB) 0OBEKTOB JIOBEPUTEIIBHOTO
yIpaBJeHHs, KOTOPbIE BIpaBe MPUOOPETaTh YTIPABISIONUN IPH OCYIIECTBICHUU AEATEIBHOCTH IO
YIPaBICHHUIO IEHHBIMH OyMaramu, 1.4 Hacrosiel IHBEeCTUITMOHHOW eKIapalii).

8. B cirygae moyaum 3asBKH Ha OpraHM30BAHHBIX TOPTrax Ha 3aKIIOYEHHE JIOTOBOPOB, 00 BEKTOM
KOTOPBIX SIBISAIOTCSl IIGHHBIE OyMmard, 3a CYeT HMYIIECTBa HECKOJIBbKMX KJIMEHTOB JCHEKHBIC
00513aTeNbCTBA, BBITEKAIOIIUE M3 TAKUX JOTOBOPOB, MCIIOIHSIOTCS 3a CUET WM B IOJIb3Y KaKIOro M3
YKa3aHHBIX KJIMEHTOB B 00BEMeE, KOTOPBIH OmpedenseTcsl UCXOAS M3 CpelHed LEeHBl IIeHHON Oymard,
B3BEIIEHHOW IO KOJHMYECTBY IIEHHBIX OyMar, HproOpeTaeMbIX WM OTUYKIAEMBIX II0 JOTOBOPAM,
3aKJIFOYEHHBIM HAa OCHOBAHUH YKa3aHHOM 3asBKH.

9. B cnyuae 3akimroueHusi oroBopa, 00bEKTOM KOTOPOTO SIBJISIIOTCS IIEHHbIe OyMaru, 3a cuer
MMYIIECTBA HECKOJIBKHUX KIIMEHTOB HE Ha OPTaHMW30BAaHHBIX TOPIax JIEHEKHbIE 005A3aTEIBCTBA IO TAKOMY
JIOTOBOPY HCIIONHSIOTCS 32 CUET WM B MOJIB3Y KKAOTO M3 YKa3aHHBIX KIMEHTOB B 00beMe, KOTOPBII
ompeiesIeTCs UCXOAS M3 IIEHBl OJHOM LIEHHOM Oymarw, pacCUMTaHHON HCXOZs M3 LIEHBI JIOrOBOpa U
KOJIMYECTBA MPUOOPETAEMBIX MM OTUYKJAeMBIX IEHHBIX OyMar 1o 3TOMy JOTOBODY.
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10. TIIpuoOpereHue OmHOW IIEHHOW OyMarm 3a CUET HMMYIIECTBA HECKOJNBKUX KIMEHTOB HE
JIOMyCKaeTCsl, 3a MWCKIIOYEHHEM Cllydyas, KOrJa MMYIIECTBO OJTHX KIWEHTOB, Haxojslleecs B
JIOBEPHUTEILHOM YIPaBJICHUH, MPUHAJICKHUT UM Ha MpaBe 00Iell cOOCTBEHHOCTH.

11. IIpuobperenne YmpaBisOmuM (UHAHCOBOTO MHCTPYMEHTa B MHBECTHIIMOHHBIN TOPTQENDh
Krnuenra — Gpu3HuecKoro juia, He sBISIONIErocs: KBATH(QUIUPOBAHHBIM HHBECTOPOM, JOMYCKACTCS, ECITH
u3 JloroBopa IOBEpUTEIILHOTO YIPABICHUS WK U3 CYNIECTBA (JMHAHCOBOTO MHCTPYMEHTA BBITEKAET, YTO
3TOT ()MHAHCOBBI WMHCTPYMEHT He Oyner nepenaH Knmenty mpu mnpekpamieHun JloroBopa
JIOBEPHUTELHOIO YIPABICHUS, 32 UCKIIIOYCHUEM CITy4daeB, KOTJa MPH OMNPEICICHUN HHBECTHIIMOHHOTO
npoduins ykazaHHoro KiueHTa VYmhpapisOIIMM TONXYYEeHBI CBeIeHHS O crnocoOoHoctn Kimenra
CaMOCTOSITEIBHO YIPABIATh STHM (DUHAHCOBBIM HHCTPYMEHTOM.

12. TlpmoOpereHne YTpaBisONMM HPOU3BOIHBIX (PUHAHCOBBIX HWHCTPYMEHTOB WM IIEHHBIM
Oymar, MO KOTOpbIM pa3Mep BBIIUIAT 3aBUCUT OT HACTYIUICHMS WIM HEHACTYIUIEHUS OIHOTO WJIH
HECKOJBKMX OOCTOSITENBCTB, YKa3aHHBIX B ab3ame BTOpPOM MOANYHKTAa 23 myHKTa | cratbu 2
®enepanpHoro 3akoHa 0T 22.04.1996 Ne 39-D3 «O puinke yenHvix Oymazy, B COCTAaB WHBECTHIIMOHHOTO
noprdensts Knmenra — ¢usuueckoro mnamma, He SBISIOLIETOCS KBATHM(DULUUPOBAHHBIM HHBECTOPOM,
JIOMTyCKAaeTCsl TPH YCIOBUH, YTO TNPUOOpETeHHE Ipyrux (UHAHCOBBIX WHCTPYMEHTOB B COCTaB
HHBCCTHIIMOHHOI'O HOpT(i)CJIH YKa3aHHOI'O Kinnenra He mosBossieT JOCTUYb €TI0 HHBECTUIIMOHHBIX ueneﬁ B
COOTBETCTBHH C €0 MHBECTHULIMOHHBIM MPO(UIEM.

13. Ilpu ynpaBieHMHM LIECHHBIMH OyMaraM U JCHEKHBIMH CPEICTBAMH HECKOJBKHX KIUCHTOB
Vipasnsomui IpeIIpuHIMAET MEPBI 110 HEAONYILEHUIO YCTAaHOBIICHUS IPUOPUTETA UHTEPECOB OJTHOTO
WIN HECKONBKHUX KIMEHTOB HaJ HHTEPECaMH [pYTruX KIHCHTOB. YKa3aHHbIE MEphl OINpElesieHbl B
[Ipunoxenuu Ne P/IY-12 x HacTosiiemy PernaMeHTy U 1OBEIEHBI JO CBEICHHUS KIIUEHTOB.

14.  Osxupmaemasi noxonHocTh KimeHTa, yka3biBacMasi UM IMPH ONPEICIICHUN WHBECTHIIMOHHOTO
npoduis, HE HAKIAAbIBAeT Ha YTPABISIOIIEI0 OOSM3aHHOCTH IO €€ JOCTW)KEHHIO M HE SIBISIETCS
rapantueit s Knvenra.

15.  VYupenurenb ymnpapieHHS TOHHMAET, YTO COBEPIICHHE CIEIOK Ha (PUHAHCOBBIX PBHIHKAX
SIBJISICTCSI PUCKOBAHHBIM MEPOTIPUATHEM, YUACTHE B KOTOPOM MOKET IIPUBECTH K MOTEPE YaCTHU WIIH BCEX
WHBECTUIIMOHHBIX CPEJCTB B PE3yJbTaTe OCYIIECTBICHHS JEATEIBHOCTH IO YIPaBICHHIO OOBEKTaMHU
JIOBEPUTEIILHOrO yrpasieHus. B coorBerctBuu ¢ Jekmaparueii o puckax ([Ipunosxenue Ne PJIY-13 k
HacrosmeMy PermaMmeHnty) YdpeauTenb YOpaBJICHHS MPHU3HAECT M CHUMAET C YIPaBJISIONIETO BCAKYIO
OTBETCTBEHHOCTh BO3HUKHOBEHUS ITHX PUCKOB.

16. Pesynbrarhl [eATENBHOCTH YNPABISIOMIETO IO YNPaBICHUIO LEHHBIMH OymaramMu B
MIPOIIJIOM HE OIIPENENSIOT JOXO0AbI Y UpeAUTENsl YIPaBIeHHs B Oy TyIIEM.

17. ®unHaHCOBBIM ycHeX APYTHX JIUIl HE TapaHTHUPYET JOCTIKEHHE TaKUX e Pe3ylbTaToB Jis
VYupenurens ynpasieHUsL.



